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11 ERIE NOTES AUTHORIZED

TREL IMOUNT OF 513,000000, |
10 REN TO JULY 1, 1913, |

gond Tssiies {0 Secure the Noles Alse
withorized by the Publie Service Com.
aisslon Interest Due Today te Be
palil FrieSee urities Broke Yesterday.

\larch 31.—The up-State Publio
wryie ommission authorized the Erie
Railroa | L ompany to-day to issue notes
tn the amai nt of $15,000,000, dated .\pﬂl 1,
wns, 4| pavable on or before July 1, 1018,
carner date; to 1ssue its genersl lien
wed by its first  consolidated
o to the amount of $9,457,000
+lge the same as security forthe
| aalil notes, to issue its bonds
1% Pennsylvania collateral in-
rooan amount not exceeding $750,000
| I any of such bonds 8o lssued
for the notes
I ler provides that the company
cithout further authority from
.« on s2ll any of the general lien
f'onnsylvania collateral indent-
o anthorized to be issued for less
huti S v cent, of their par value; and
nve ahall not witnout sueh fur-
he wity sl sach bonds prior to
he nt and discharge of the notes
f soall be at any time outstand-
dronnt of bonds o sold and such
fing notes for a comkbined aggre-
rncipal s excesding $15,000,000,
(1o b e 8 required o report under oath
ihe b, pladge or uss of the notes and bonds
it 2ol to L isaaed, the terme and con-
ra ol sch sue, pledge or usa and the
realized therefrorn and to make a
ver ot at loast onow every six months |
shon g i detail the us» and application
any moneys so realized until sach
vi ahall have been fully expendcd
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e market for FErie securities again
roke sharply yesterday and the finances
ftle road were again the principal topic
of (hisousaion in financial circles. At one
ume i the middle of the day the notes
matiring April 8 sold around 83. There
w48 a sharp rally -uhaaqueutl{‘. with 80
hid at the closs. All the stock isaves sold

at new low records and closed at the loweet
points of the day. the common at 1844, of
11, points; the first preferred at 29, off 4
points, and the second preferred at 1.)q.
of 14, points. The convertible 4 per cent,
onds Series A, closed at 51%%, as compared |
with 54 on the previous rhy{and the genera
mortgage lien fours at 64);, as compared
vith 84’ on Monday.

One of the directors said that the bond
nrerest (due to-day would be paid. The
{isposition of the maturing $5,500.000 notes,
qweyer, was a matter none of the officers
of the company would discuss. One of the
eports N this connection was that the
managerient was about to put out a $10,000,-

wi note (ssie with which to retire the notes
jie next week and the more pressing of |
the floating indebtedness.

e e e — ———

FATE OF THE (URB MARKET

18 Now Before the Court of Appeals -Argu-
ments Heard.

L1 v, March 31.—The Court of Appeals
iwar ] arguments to-day in an action to
eompel Police Commissioner Bingham of
Sew York to disperse as a nuisance the
Broadd street curb market, The appeal in
from an order of the Appellate Division,
First Department, denying a motion for a
mindamus to compel the Police Commis~
sorer to do away with the ourb brokers.

James A. Allen, the appellant, argued
lis own case. He contended that the
wsernbling of several hundred persons
every day from 10 A. M. to 3 P. M. on every
fay but Saturday was annoying. Broad
streot was one of the busiest streets, and
18 travel should not be interfered with.

Theodora Connelly, arguing for the re-
spondent, referred to affidavits of persons
doing business in the vicinity who said
the noise of the curb never inferfered with
them. He denied that the curb market
corrupted the morals of boys and declared
'Dmaletionnf'wash.&lu quomque.
He held the order was not appealable.

Greene's Cananea Mines to Reopen April 10,
EL Piso, Tex., March 81.—Announcement
s made that the Greene-Cananesa mining

properties will reopen on April 10 with an
aitput qf 3,000 tons a day, after a shut-
down of several months.

MARINE INTELLIGENCE.
MINIATURE ALMANAC THIS DAY.

Rin rses 541 Sup sets. ... 6:20|Moon sets ., .. ~
MIGH WATER THIS DAY,
Sandy Hook 708 Gov. Island..8:10|Hell Gate. . 1003
" Arrived—TURSDAY, March 31,
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ARRIVED OUT,
' hronpring Wilhelm, st Bremen from New
e
s \Vaderiand, at Antwerp from New York.
« Jurnesain, at Glasgow from New York.
Urcar 11, at Chrdstlansand from New York,
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GOSSIP OF WALL STREET.
Twe subjects~the Erie financing and the
thredtened suspension of work by the or-
ganized miners In the buminous felds—ab-
sorbed practically ull the attention of the
trading element yesterday. Regarding besh
gloomy views were expresaed quite generally,
and to their combined influence most of the

traders ascribed the weakness of the market.
Rrokers who look helow the surface of things

were, however, Inclined to take a different |

view, Theae expressed the opinion that after
its prolonged advance the market was ripe
for a decline anyway, and that the alleged
hiteh in the Erie negotiations and the threat-
ened difonlty in the coal regions were only
incidents that perhaps made the downward
tendency mors pronounced after an entirely
differant initial force had started it. ‘That
this was so they said would be ade clear
if on Thursday, following an announcement
of the sucessaful conclusion of the delibera-
tions regarding the financing of Eries re-

anirements, the market falled to score a |

substantial rally, or if at any other time a
better understanding of the conditions in
the bituminous coal trade inspired no optim-
igm regarding the market outlook.

The decline in the Erie notes was pointed
to by traders as circumstantial evidence
of the truth of the rumors regarding the
alleged diMculty of fnancing the road’s
requirements Theae operators, Whose
knowledge of railroad affairs is not as a rule
very profound, were willing to belisve any-
thing that agreed with their position on (he
market: but (he views of brokers who e
a study of underlying cond!tions wera fairly
ilystrated in the following remarks of the
senior member of one of the most promi-
nent houses in the Btreet: 't hie Erle in a road
of magnificent possibilities It {2 admirably
located for an enormous freight trafe and
it garves the finest suburhan passenger terri-
tory in the worid, Tt needs money to cater
properly to botn. In ite freight business
it has to compete with the New York Central
on the norih, the Pennsylvania lines on the
sailh and the Lackawanna, which runs side
by side with (t, entering the same towus
and offering excellent facilities everywhere,
All these roads have been spending money
freely, while the Erie has been spending com-
paratively littla because the means al jis
disposal were in sharp contrast 10 the almos!
endless capital resources of the others, In
the suburban area the conditions are very
similar. With the other lines spending
millions upon millions for electrical insial-
lations and new facilities of all kinds, Erie
has more than held its own and possesses
to-day the finest commuter business in the
country. Sipce the reorganization the busi-
ness of the road has come up from #28,000,000
1o 935,000,000 a year, and the expenditure
of & comparatively small amount of nev
capital would bring it up tc $75,000,000. ‘This
is & fair proposition, as any unpreindiced
student of railroad affairs can sea for hirself,
and | do not believe thal the Erie Railroad
will be denied an opportunily to work out
ity destiny.”

Experience as taught the prudent operator
never (o sell stocks on astrike.
such occurrences come &t an awkward time
from the Wall Street standpoint they are
generally discounted in advatce and in wmos!
cases the markel s more likely to move in re-
aponse to expectation of a favorable oul-
come than to considerations of the immediate
effect

“I notice,” said & successinl speculator,
“thal in the controversy between the miners
and the mine owners the former are dong
nearly all the talking.
most significant, The employers have no
need of argument. They have to do with a
condition, not & theory, aud that condition is

r lead the decline,

|
|

|

| compared to the other possibilities which the

!
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| chase them frone sll holders who have de

Even when !

!

Ihat is to wmy mind |

that the price of every commodity, including |

Jabor, must depend upon the law of supply
and demand. The consumption of soft coal
has been &mall for months and is going to con-
tinue small for montbs to come. The sup-
plies above ground are enormots and they
must increase in value per ton as they be-
come reduced in size. 1have often wondered
why an absolute shutdown has not been re-
sorted ta, bul now I think I begin to see the
reason. If, as [ suspect, the miners will bring
about what the operators themselves could
not aecomplish without causing a howl to go
up from every manufacturer, then we shall
have to congratulate the employers on their
generalship. It would be a remarkable in-
stance of masterly inactivity on their part if
by allowing the miners to take the initiative

they placed themselves in a position to cop-
trol the prices of both coal and labor.”

During the greater part of the session
Colorado Fuel and Iron displayed strength
even when the rest of the market was weak,
and while as & rule the traders regarded the
activity on the bull side of the stock a3 a move-
ment agalnst the short interest there wero
rumors in some quarters of an advertising
campalgn in this issue by the Boston operator |
who has attained undispuied supremacy in |
this kind of campalgning

During the t wo hours trom noon to 2 n'clock,
in which unfavorable rumor regarding Erie
ran ita extremest length, not asingle transac-
tion was recorded in ths common stock of
thie road, The first transaction in the stock
after this long Interval showel practically
no change in the price, although the general
market had weakened during the period,
Auy one unacquainted with the rumora afloat !
conld hardly have concluded from this that I
Erie waa responsible for the downward move-
ment, It soemed to follow rather than to

It took the bulle on Union Pacific several
davs to find out that they had vot a “lemon”
instead of the “melon” 85 long talked of.
There were all the letters in the one word
that belonged to the other and no more, but
In same occult way they had bheen trans.
posed, and the grateful fruit was looked tor
when it was the sour one that was actually
on the way. Not a distribution of assets,
but & bond iesue to replace o foating debt
cawe, and as the public realized the situation I

|
|
|

selling of the stock followed. There was a

good deal of it yesterday, and althoueh the

large interests niade an eflort to support

the price they could not hold it up against

the pressure ol heavy realizing andthe stock |
was one of the weakest ou the whole list

United Ntates Nieel Ald not act as well as
neugl and (18 comparative weikness was one
of the most discouraging festures in the
whole marke! - or at least the traders having
no adequate explanation of it thought so. |
There was a reason, however, for the change |
in the market act.on of the stock, but it was
not to be found in something outside of tha
company itsell - 1he possibility of a strike in
the bituminous coal fields of Pennsylvania, |
which might make it dificult, or at all events |

costly, for the corporation (o obtain fuel for
s lllﬂ"\.
[he probability of & reduction in the Atchi - |

son dividend seemed a very small matter |

Linaginations of the traders conjured ap.
I'he Atchison directors will mest to-day |
and the general expectation I8 that they will

vote to put the common stock back on the
rrr vent. basis—the level from which it was !
vanced to 8 per veni. & Yeur ugo
FINANCIAL NOTES. |

As the coupons on the $18,600,000 ¢ per cent
refunding mortvage bands of the Metropoli-
tan Street hailway will not be paid v hen they
fail due to-duy Kuhn, Loeb & Co. will pur-

posited their bonds under the terms of agree-
pient with (he protective committee, of vwhich
F. 8 Marsjon i« chairman,

10 is annougeed that the syndicate headed
by Mofiat & White and Lee, Higglnson & Co
which recently purchased and offered to the
poblic $Loo0,m0 Washington Water Power
Company three vear o per cenl. notes haws dig
posed of all of the notes

The Metal Markets,

‘The New York copper narket was staenint
vestrrdav, Prices were a ftrifle weaker
I'he London market was also dull and weaker

New York prices were

Y esterdiy Maonday
Copper, lake e 1Y 13% 4 1%
Capper, electto 16% @ IRE T8 LM
Copper, vasting N a 13 s
Tin e W U8
Spelter 4608 400 4@ 4T
Lend ! 3008 Ln a2 48, 400 |
London prices were
Monday Y esterday
L= d I s d
Copper, spot & 50 M T
| Copper, futures IR ERD M Ta
Tin, spot 145 0 e S|
Tin, futures 4 00 13 00|
Lead "W s i oH0
Spelter. .21 26 2 26|
Iron, standard foundr) 2109 2104 )

EXPORTS OF MERCHAN DISE,

Exporls of merchandise from the port of New
York, as reporied to the Custom House, compare
as follows with those of !'ast week and with those
of the corresponding week a year ago \

This week $15,530 810

Last week 1782440,

Last year 12,5008
The totals from January | were as follows

108 $200 #8591

1907 160.337.513

To the Holders of the Four Per Qent. Refunding One

Hundred Year Gold Mortgage Bondas of the

Motropolitan Street Railway Oompany,

Referring to their letter of even date, addressed to Edwin 8. Marston, Esq., Chair-

man of the
above mentioned honds,

at its face value, the semi-annual interest coupon dué April 1, |

as may be deposited with The Furmers'

pons
pany,

stamped thereon an end
assent of the holder of

pires on May 15th, 1008,

ors’ Loan and Tr\c( C
to said Bondholders’' Agreement, prior to May 15th, 1008,
will be paid for ascount of the undersigned by The
New York, on and after April 1, 1008, upon
catos of Deposit issued under sald Bondholdera'
orsement respecting the purchase
such Certificates of De
thig offer i made, and which terms aod condi
and Trust Company, as Depositary under said Bondholders' Agreement.

“ommittes constituted under the Bondholders' Agreement, concerning the
dated November 25, 1907, the undersigned offer to purchase,

, from such of the b.?jodl

'ompany, &8 Depositary, subject

‘{ln purchase price of such cou-
‘armers’ Loan and Trust Com-

rrmnhﬂoh of that Company's Certifi
greement, in that there ma

of the said cotupons an:

the
wit to the tarma

This offer ex-

KUHN, LOEB & CO.

New York, March 27th, 1908,

.

— |
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COLONIAL BRANCH:

THE

TRUST COMPANY OF AMERICA

31-43 WALL STREET, NEW YORK
202 BROADWAY, New York. 95 GRESHAM ST., Landon, E. C.

TRAVELLERS' LETTERS OF CREDIT
Available in All Countries,
Foreign Drafts, Collections and Cable Transfers

LONDON OFFICE:

| 1008, payable se

fo'viock A M

$1,000,000

' WESTCHESTER COUNTY, N. Y.,

BONDS FOR SALE.

Sealed bids will he recelved by the Hronx alley
Qewer Commission At their ofice, No. 2 Grand
street, In the \ Ullage of White Plalus, N. Y., untll
3 o'clock P. M., on the 2ist day of April, 190K,
for the purchase of One Million ($1.000 000 Dollars
Westones er County Bonds, known as'l he Sanltary
Sewer District Bonds of the County of Westchester

!
|
|

which Donds are Issued pursuant to the provislons |
of Chapter 646 of the Laws of 1005, ¢s amended by |

Chapter 747 of the Laws of 17, ‘The sald Bonds
matire and are payable at the oMce of the County
Troasiarer, White Flalns, N, Y., os follows: Twenty
Thousand (3200000 Dollars on January st 1833,

! and Twenty Thousand ($20.000) Dollars on the first

day of January of each succeeding year to and
ineluding the year 1082

Sald Bonds are In form coupon bonds, but with
privilege of registration are exempt from all taxs
tion and bear Iuterest at the rate of four per cent.
am from the ist dey of Januaiy
mi-annually on the fArst drys of
January and July of each year al the offiee of
the County Tressurer of Wesichester County
White Plains, N. Y,

Sald Bonds are eof the denominstion of One
Thousand 81,000 Dollars each, Bids will be re
ceived for a part or the whole of sald Bonds, Al
bids must be enclosed in sealed rnu‘ntws and en
dorsed, “Bids for the Purchase of Sanitary Sewer
Distriet Ronds of the County of \Wemchester,' and
delivered to the Hrona Valley Sewer Comnilssion
at Its oifice, No. 2 Grand S'.n-;lm.\\ e Plains, N Y.,

(4%) per ann

on or before 2 o'viock P, on the iist day of
April, 198
'ic Commission reserves the right to reject any
snd all bids. Fach bid must he accompanied by
a certited check on & Bank or Trust Company for
fve per cent (“*% of the amount of the par value
of the Bonds bid for. The successful bIoLhr must
pay for HBonds on the bth day of May, 18, at 10
, At the oMce of the County ‘Trecsurer
White Plains, N. Y., at which time sald Londs will
be ready for delivery
Dated March 11 18 ’
WILLIAM ARCHER
JOHN E. ANDRUS
JOHN 1, BROWN
Hronx Valley Sewer Commisson

INTERNATION u'.'f\n MORIGAGE BANK |
or

MEANICO.
Wanco Internacional € Hipotecario de Mexlco.)
4%th Drawing of Mertgage Bonds.
The aih drawing of Mortgage bonds will take
Mace on the 284 of April prox., at 3 1. M, In the

lank's oMees, under the supery ision of the Govera
ment's lnspector

The bynds drawn will cease to earn Interest on the |

anmh of June,
ulllzes at par from the 18t of July . vios
I, . HONEY, Manager,
Mexico, March 15th, 1008

DIVIDENDS AND INTEREST,

- v~~~

The Fourth National Bank of the City of
New York,

New York, March 17, 1008

The Noard of Ditectors has this day declared a | Mort
auarterly dividend of TWO PFR CENT., payable | the &

oo sud After April 1st proximo.
The transfer hooks will cisoe at 3 P. M. this date
reopening April 1st. 1908
[ h ARLES H. PATTERSON, Cashier

prox., and will be pald in the Bank's

et e

Referring to
Certain Advertisements

Ap ring in variows papers
?f;mﬂ- an offering of

Rawhide
Mining Stock

WAS MADE OVER THE NAME OF
OUR FIRM

WE HEREBY
ANNOUNCE

That we have nothing at all te do with
the selling of sald stock nor with the

be'\

DIVIDENDS AND INTEREST.

DIVIDENDS AND INTEREST.

B
o‘°‘eﬁ
"

oOKER TRUST

66 BROADWAY, NEW YORK.
COUPONS PAYABLE AT THIS OFFICE ON AND AFTER APML 1!, 1908.

Om
)
W,

’
| Alsbama, Tennessee & Northern Rallrosd
Co. Ist 5s.
' American lce Securities Co, Debenture 8s.
Atlantic Shore Line Railway Reld, 4s.

Central Pennsylvania Coal Company st 8s, |

and conditions upon which |
u‘mm are on file with said The Fumm' Loan Chest Creek Land & Imprayement Co.

Registered 1st 4s.
City Gas & Electric Co. Ist 8s.'
Computing Scale Co. of America Collateral
Trust 1st 6s.

Genesee & Wyoming R, R. Co. Ist 8s.
Hl;gp&n 5Rlver Power Transmission Co. |
¢ld. 5s.

!

|
|
|

Consolidated California Vineyard Co. Ist Ss, Tom
! Corning, N. Y., City Hall 4s, '

Hoosick Falls Illuminating Co. Reld. &

mp. Ss.
Islip Union Free School Dis. No, 1 4s.
Key West, Fla., City of, Refd, 5s.
Lawrence, N, Y,, Village of, Registered 3148
Leggett, Francis H. & Co., Ist 6s.
Pan Handle Traction Co. Ist Ss,
Pearson Publishing Co. Registered 15t 69,
So%thcms Electric Securities Co. st Coll,
rust 5s.

‘ Twin State Gas & Electric Co, Ist Refd,

4148,
glgbee Valley R. R, Co. Ist 8s,

| Watkins, N, Y., Village of, Registered 4s.

DUE APRIL 10TH, 1908.

| Kansas City Gray Brick Co. 1st s,

COUPONS MATURING APRIL, 1943
PAYABLE AT THE

BANKINC HOUSE

N.W. HARRIS & €0

Pine Street, Corner Willlam
NEW YORK

said Company, and that

The Use of Our Name
Was Uuauthorizedby Us

|
ALFRED J. KOHN & CO. |
44 Broad Street

INTERNATIONAL AKD GREAT
NORTHERN RAILROAD COMPANY

SECOND MORTGAGE BONDS,

Default baving been made In the payment of
the luterest due March 1, 1908, At the request of
houders of a Iarge amount of tae above bonds the
.n.h-r-ilumd h(;n’r Txr:u to act as a Protective
Commitiee and Invite deposits of the bonds with
THE FARMERS' LOAN AND TRUST COM-
PANY, Noo 22 willlam Street, New York, subject
n ; Hondholders' Agreement on fle with the de
posltary

Maren 21008,

MARK T, 13 N, !
FNGAR L, ausm\. Committee,
i W, HAMER )

JOHN W, s
STRONG & CADWALADER, Counsel

DIVIDENDE  AND INTEREST,
ANV INRANANN NN WNARAAANA,
OFVICE OF THE
NEW YORK DOCK COMPANY.
New York, Mareh 20th, 1008,
The Board of Direclors has declared a divid: nd

Cof TWO PER CENT, and an extra dividend of ONE -

|

HALF OF ONE PER CEN'T, on the Preferred Stock

ol thix Compauy, payable April 15th to stockbolders

ol record at the close of busluess April 1. 1908,
GPRO. E. SPENCER, Treasurer,

United Kallroads of San Francisce,
Coupons due April 1st, 198, from the First General
are Sipking Mud Four Per Cent, Ronds of

Ne Company will be pald on and after that
date at the ofMces of Messis. [imwn Hrothers &
company, New York, Phliadeiphle and Hoston,
and of Mesars. Alex. Brown & Sons, Naltimore

GEORGE 1. STARN, Treasurer.

R — s

YUKON & WALL STREE

-~

As | have said so many times, Wall Street is a queer place—very, very queer; but when one knows Wall
Street—1 know every hair in its beautifully combed head —its queerness is mighty fascinating.

One always likens Wall Street to a rosy-cheeked kid. It pouts when it gets no jam, it pouts when it
gets lots of jam, and it pouts while it waits for jam. Some of us have dallied with Wall Street in all of its
moods and some of us wouldn't give up dallying for a front seat in Azure Land.

Wall Street hoped | would bump my forehead on Yukon. Instead I just drove the jam cart right up
to its curb and told all hands to sail in—end they did. Then they got mad —piping mad and sworc they
wouldn't play and that they would be blessed if they would let me play. Then they proceeded to sell ata
loss some of the Yukon I let them have at a bargain. Quecr, queer Wall Street.

[ knew what Wall Street would do on Yukon, because | have known Wall Street so long I always know
what it will do. Wall Street thought it would fool me into buying back its Yukon at a profit to Wall Street,
but 1 remembered that when Wall Street makes up its mind to get mad, it doesn't care whether it makes

a loss or not.

So | reasoned this way:

Every share of Yukon is worth ever so much more than what I sold itat, I have sold it to many thousands
of investors. They bought it because | showed them it was the best sort of an investment. They, these
investors, don't care a picayune whether Yukon sells at 5 for 2 day or two, or not. In fact, they will rather
like to have it sell down there because then they can buy some more. Thercfore, why not let that part of
Wall Street which is real mad over my Yukon success drop the remainder of its stock which it bought Satur-
day ar say 5 to 5}, fora quick turn then have it stand by and watch whar it seils at 5'7 go marching
along up to say 8, Truly Wall Street is a queer lot—of course, 1 mean only a section of Wall Street. To-
day or to-morrow, when I go down and call Wall Street's attention to how demurely Yukon is trotting along
up, & man from Mars would never dream that Wall Street was mad with me —never,

- SMELTERS

Then again Wall Street yesterday hit on the idea that if it took a fall out of Smelters that, too, would
show that it was angry, and upon my word if it didn't proceed to lambaste that stock ferociously.

Now what a childish performance. | have no Smelters, more's the pity, and Smelters is no affair of
mine. Then again Smelters is probably the cheapest stock on the list at 70, 80 or 90. Just think of it!
Smelters, the greatest metallurgical property in all the world, directed by the best managers of metal-
lurgical properties in all the world, paying 4 per cent. and selling at 68, and Amalgamated, which pays only
2 per cent., selling at 50. Truly it's a joke.

It general business remains as it is at present, Smelters, because of its worth, should sell at 75 to 100.
1 business picks up, as it will, Smelters, because of its worth and market position, will go flying back to its
recent price of 174, When 1 look at this price and remember the wotth of the property, even though I
haven't a share, I cannot help thinking I owe it to my friends to set forth the history of Smelters in a
halt dozen halt-page advertisements all over the world and send the stock to 100 and over flying and
triple and quadruple its list of shareholders.  Yes, I seriously think I will acquaint the public everywhere
with the history of Smelters, which would mean posting the public as to its great merits as an investment
at any price under 100.

In the meantime I don't mind going on record again that the purchase of Yukon at anything under 10
and Smelters at anything under 100 will mean two sure winners in the near future.

THOMAS W. LAWSON.

BOSTON, April Ist, 1908,

R

FIRST

l Ads, Mian, Independent Scheel District,

Schoel Bal ding

Auburs & Syracuse Electric Raliroad Ce,
First & Refunding Morigage Gold

Bay County, Mich,, Third Street Bridge Re-
(-au‘

Butfale & Susquekasns R'y Co., Equipment

Canon City, Colo., Scheel District Ne. I, High

Scheel

Chartotie, Mich,, Scwer

Chehalls Co., Wash, Schoel District Ne. 29

Daytes, la., Water Works

Des Melnes, la., Cliy Raliway Co., Refund:
Ing Mortgage Gold

Domisien Pewer & Tramsm'ssien Co, Lime
ited Oold, Hamiltosn, Canada

Fort Dodge, In., Refunding

Oalesburg, liL.. Blectric Light Works

Greeavllle, Tean., Schoel s A"

later-Utbas m.o,ﬂ:." Des Molaes, la,
First Morigage

Jerseyvitle, 1., Refunding

Knoxville, Tesn., Market School House,
Public Improvement

Legox, la. ladependent School District,
Schoel Funding

Menomlace, Mich,, Refunding

Middletows, N. Y., Water Series A"

Moameath, 1il, Refunding Water

Mount Airy, N. Car., Water Works, Blectric
Light & Street Improvement

New Kers'ngton, Penna., Scheel District

New Whatcom. Wash., Musicipal Geld

Cdessa, Mo, Blectric Light Works

Pasa, Il High School Building

Rock Isis o4, 111., Beard of Education, Schoel
District Refundlog

Schlfler Company, Chicage, M., Fundiag
Gold Mortgage

Sheldy County, Tema,
nishing & Fittlag)

Soulh Bead & Sewibern Michigan Raliway
Co. Flrst Mertgage

Springfield. Vi, Water Works First Series

Walla Walla, Wash., School District Ne. I,

Refwad
West Hn!:". Mo, Water Works & Electric
Light
Wl&!ohm. Pensa.. Scheel District
York, Neb., Schoel District No, 12, Refuading
SECOND
Peplar Bluft, Mo., Refuadlog
.~ SIXTH
Heary, WL, Water Works
SEVENTR
Mariea Couaty, Orz., School District No. 14
EIGHTR
Mitchell, S. Dk., lndependent Scheel Dis
trict, Refunding
TENTH
Fayette, Mo., Water Works
Mergan County, Oa., Court House
FIFTEENTH
Burleigh County, N. Dk ., Refundiog
Carrell, ls, ladependent Scheol District,
School Funding
Chippewa County, Mich., Refuading
Llinton Comb. Me., Relunding
Istip, N. Y.. Unlon Free Schesl District,
Ne. |, Schoel
Wiamsbere, S. Car., Electric Light & lvp't
Weedlawn Townsbip, N. Dk., Refuading

Court Mouse (Fur

Above coupons alse payable at

. W. KARRIS & CO,, BOSTON

7 2% 18 affice of oar

?
L

BARRIS TRUST & SAVINGS DANK

Winslow, Lanier & Co.

59 CEDAR STREET,
NEW YORK.

THE FOLLOWING COUPONS AND DIVIDEN DS
ARF PAYARLE AN OUR BANKING HOUSE ON

AND AT LR
APRIL IST, 100K,

Cleveland & Mahoning Valiey My, Co. Reg'd 5s

Clevelend & Fitsburgh B LG Co, Gen, Mige, 4'48,

Frankiin Indians

Lawrencehure, Ind'ana, Nefund n' 1ty

Moarae Count ., (o 1lana, Vunding 4%

Marnou, (ndang, (tigh Sebool Bonds and conons

Niagara Falls Power Co., Canadian Coll. 6% De-
bentures “Series A"

Plitsbnrgh, Fr, Wayne & Chilcago Ry, Co. 1st Mige,

75, Serles |,

Pltisburgh. Ft, Wayne & Chicago Ry. Co. 2d Mige,
73, Serles K,

Pitishurgh. Ft. Wayne & Chicago Ry. Co. 34 Mige,
Income 7s, he‘. int,

Plrtsburgh, Ft. Wayne & Chlcago Ry, Co. Specisl
Gaar. Btock Quarterly dividead 14"

Portsmouth, Ohlo, Street Tmprovement Bonds.

RIL 2D,
Grant County, Ind., Gravel Koad 68
APRIL 3D,
fis
APRIL 7TH,
Portsmotth, Ohlo, Street Improvement 5s
Pittsburgh. Ft. Wayne & Chicago Ry, (o, Regular
Guar, Stock Quarterty Invidend 17,

APRIL 18TH,
Puleskl County, Indiana, Funding s

APRIL ISTH.
Greenfield, Todiana,

APRIL 207TH,
Portsmouth, Oblo, Street Improvement,

Greenfleld, Ind.,

“United States Smeiting, Refining
& Mining Co.

ITwe Directors of the United States Smelting,
Refning & luln‘ Company have declared & guar-
terly dividend of 15, per ceut. (Rilq cents per share)

on toe Preferred Capital Stock, payable April
15th. 1008, to stockholders of record at the close
of busincss March 31, 1908,

Also a quarterly dividend of 1 per cent. (30 cents
per share) on (he Common Capital Steck, pay-
able April 15th, 1808, to stockholders of record at
the close of business March 31, 1008,

F. W. BATCHLLDER, Treasurer,

UNITED FRUIT COMPANY
DIVIDEND No. 8,

A quarterly dividend of two per ceat. o1 ke Cép-
118l stock of this Company has been declared, pay -
able April 13, 108, at the office of the Treasurer, )]
Stato Sireet, Boston, Mess, to stockholders of
record at the close of business March 26, 1008,

CHARLES A. HUBBARD,
Treasurer,

“Kendall Gold Mining Co,

Spokane, \Wash., March 30, 1908,
DIVINDEND NUMBER SIXTY.THREE,
The Directors of the Company have this day de-
clated & dividend of two cents per share, payable

April 24th.
"n- transfer books of the company will be closed
on and after April 3d, and rcopened April 24th,

. JOHN A, FINOH, Treasurer.
WESTERN MARYLAND RAILROAD COM.

ANY,
Flest M ay . Nonds,
Pursuant to order of !ﬂ' Vilted states Clreult

Court for the District of Maryand, entered March
27, 1904, the undersigned will pay at inaturity, npon
memkm st the ofMee of The Mercantile Trust

13 Hroadway, New York Olty

March 91, 198

Chicage Correspondent ‘

ompany. No.
S

Coopons Dse and Payable of the Ofiice of

'A.B. LEACH & CO,,

149 BROADWAY, N. Y.

FORMERLY

FARSON, LEACH & CO,

APRIL 1, 1908,
Ada, Ohieo, Refunding,
Anrers, N, 8. D, No. 5.
Battle Creek, Mich., Sewer.
Bellaire, Ohle, Water Works.
Bloemington, 111, Scheol.
Rloomington, 111, Improvement.
Oheboygan, Mich., Water Works Refdg.
Douglas, Wyo., Water.
Jenesboro, Ind., Schoel.
Kane County, I, 8. D, Neo. §.
Knexville Gas Co. 18t Mertgage.
La Salls, 111,
Linn County, lowa, Funding.
Madison, Wis, Refunding.
Martin County, Minn,, Diteh.
Massillon, Ohle, Refunding.
Menomines County, Mich.
Minnehaba County, 8. Dak.
Muncle, Ind., Scheol.
Newark, Ohle, Refunding.
Nerth Manchester, Ind.,
Norwalk, Conn., Funding.
Sherman Ceunty, Ore., 8.
Racine, Wis., Adjustment.
Soochomish Ceunty, Wash, 8. D, No. 74 '
Semerset County, Md., Funding.
Spokane, Wash., Water.
Spokane, Wash, Municipal. 5o
Samter County, Ala, Road.
Wausan, Wis.

Water Works.
D. Neo. &

APRIL 2.
Raton, Now Mex.
Warren Counnty, Ky.
APRIL 3.
Veedersbarg, Ind., Funding.
APRIL 10,
Jollet, 11, Refunding.
APRIL 15,
Buchasan, Mich., Water.
APRIL 19,
White Hall, 111, Water,
APRIL 25,
Ellweed, Ind., Schoel,

Ofce of THE UNITED GAS IMPROVEMENT
COMPANY, N. W, Cor. Broad & Arch Streets
Philadeiphla, Pa., March 11, 1908
The Directors bave (his day declared a quar-
terly dividend of two per cent. (one doliar per
share), payable April 15, 1908, to stockholders of
record at tha close of business March 81, 1908
Cheoks will be malled,
) LEWIS LILLIE, Treasurer

DETROIT UNITED RAILWAY,
Couponsdue April1, 1008, from Detroit, Ft. Wayne
& Belle 1sle Rallway Company Flrst Mortgage %
Honds and Detroit & Like St. Clalr Rallway Com -
pany First Mortgage 5 5 Bonds will he pald on and
after that date on presentation at the office of
Kean, Van Cortlandt & Co,, New York,
. H. RUSSEL, Treasurer

NEW YORK ATHLETIO CLUR.

ns of the 24 Mortgage 5% Bonds of the
pril 1st, 1908, will be
g,n‘._e“'muon ai thelr

Coy
New York Athletie Club, due
pald st and after maturity on
office, Central Park South, N, ity

M. 8. PAINE, Treasurer.

STANDARD CORDAGE COMPANY
_ First Mortgage § Per Cent. lionds.
Coupons due Apri) Ist on the above wlﬁntln pald
on and after that date at the Equitable Trust Cow
18 Nassau St., New York City,
JAMES G. HURTY, Treasurer.

WISCONSIN, MINNESOTA & PACIFIORATL
HOAD COMPANY, 5

e Bonds of thin
pald oo pres-

The coupons of the irst Mort
Company . due April Ist, 1008, wi
entailon at the oNce of BLAIR & CO.

G. F. PHILLYO, Secretary.

O ———— —
FLFCTIONS AND MEETINGS,,
NN A A NS

A A A A N

UNION PACIFIC
RAILROAD COMPANY
Soecial Meeting of Stockho'd2rs,

ew York, March 24, 10Mm

120 Rroadway, !

TO THE STOCKHOLDERS OF TAF
UNION PACIFIC RAILROAD COMPANY:

Notiee is herehy given that A special meeting of
the stockholders of Union Pacifc Hallroad Com-
pany has been railed by the Board of Directors
to convene at the office of the Company at Sait
Lake City. In the Siate of 'tah, oo the Sth day
of May, 1908, at 10 o'clock A. M., for the pur-
pose of considering and acting upon the following
propositions, viz:

1. To approve or rallfy the sale to sald Unston
Pacific Na'lroad Compary of the raliroad and
branches, constricted or to be constructed, of
The leavenworth, Kansas and Westera Ratisye
Company, together with all the property, righis
privileres and ftranchises thereto pertaining, asJd
all other property of the Company last named,

2. To approve or ratify the sale to said Unioe
Paclfc Rallroad Company “of the ralirosd and
branches, constructed or to be constructe d, of The
Topeka and Northwestern Raliroad Company, te-
gether with all the property, rights, priviieges and
franchises thareto pertaining, and sll other prop-
erty of the Company |ast named;

8 To authorize or approve an lssue of bonds to
s sectired hy & mortgage of a portion of sald Uslon
Pacific Raliroad Company's lines of raliroad, to-
gether with the appurtensnces, locluding the lines
of rallrosd proposed (o be purchased as aforesald.

The bouks for tha transfer of the stock (both
preferred and common’ will be closed for the pur-
pose Of the mesting at 12 osiock noos, o tee
11th day of April, 1908, and will be reopened
8. 100'clock A. M., 00 the Oth day of May, 1908,

Dy order of the Board of Directors. '

ALEX. MILLAR, Secretary.

NOTICE OF ELECTION Or DIRECTORS,

No independent nominations havi mada
for one or more vacancies to be flled In the Board
of Directors of the New York Life Insurance .

euny at its 1908 election of directars, ﬂ‘ .
Superintendent of [nsurance hult,l. a8 req by
law, prescribed rules and regulations for oL -

ing and holding sald ele¢tion, therefore, pursuant
11 sald rules and ulations, notice hereby
g:. thet the 1008 election of members of the
rd of Directors of the New Yo.‘k Life Insur-
ance Company will be held at the Home of
the Company, No. 346 Broadway, in the
New York, In the State of New York, on
day, the 8th day of April. 1908,
opened at ten o'clock in the forenoon and to re.
malin open until four o'clock ln afternoon of
sald day, at which time they shall be closed
NEW YORK LIFE INSURA c&;grm
JONN C, MeCALL, Secretary.
Dated March 10, 1908,

N(Yl"‘lC! or
ANNUAL STOCKHOLDERS' MENTING

The An |E=uu ihe Sibrin ders of the
e Annu o o o
Bethiehem !:t«l Copporation will bel
princiral ofMce, No, d street, Ne A
o Tuesday, April 71k, 1 at 12 o'clock
the purpose of
1. Electing three Directors lo serve for a tems of
2 %hm'?x”'“dn ther business prop
. Transac such other bu o m .
oomn‘bfofon the sald meeting. i
C! ]

The books for the transfer of shares of the
Corporation will be closed
o'clock P. M. on Thursday, Mareh l&_r. and
will be reopened at lo'cbﬁk A M on nesday,
April Mh, | B. H. JONES, Secretary.
Dated, New York City, March 4th, 1008,

PLEASE take notice that the ual M t
the Stockbolders of IADI!DBfn‘lM.m,
PANY, for the purpose of slecting Direct

ensulng year, and to elect Inspectors of Election,
and to additional Py Laws for the Com

and Lo tran such ather business as may p

come before the meeting, will be held on the |
da ou'pm.l . At S o'clock In the afternoon b (e
of the Company, 37 Fast

oot New York "County and State of New Ve

books will closed
oD e Dot e 1o oy o Apeis T
Dated March %0, 1808,
JOHN B, WALKER, 'Seoretqzy. |




